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The recent financial and economic crisis has demonstrated just how much the European financial system as a whole is interconnected 
with the rest of the global financial system, while also exposing the extent to which individual European economies are interdependent 
on each other.  It has also shown how a multidisciplinary approach to economic and financial integration was lacking – financial 
economics by and large missed the warning signs or neglected to communicate them. As the repercussions of the crisis are felt 
across the continent (with varying pain for different people and places) and as the crisis itself undergoes metamorphosis (from a 
financial crisis to an economic crisis to a fiscal crisis) and its implications are reverberating in geographical space (between and within 
national economies), it is becoming increasingly obvious that Europe-wide solutions may be necessary to stabilise the system and to 
prevent similar crisis in the future. There is also an increasing realisation that mono-disciplinary approaches may not be sufficient to 
find these solutions (e.g. while finance has traditionally been seen a domain of economics, it is increasingly recognised that financial 
systems, flows and crisis are intrinsically geographical in nature and therefore the spatial nature of finance cannot be ignored). While 
much financial economic work examines aggregate flows of capital and income between and within countries, there remains a relative 
lack of work on the nature of how individual actors (firms, particularly SMEs, and households) transact across borders and how 
borders and geographies impact on these actors financial decisions. International financial integration happens, or not, at the level of 
the real economy not just at the level of the financial.  
 
In order to address these challenges, the proposed COST Network on European Finance will, for the first time, bring together 
researchers specializing in finance from all corners of Europe (‘old’ and ‘new’ member states, Eurozone members and countries 
outside the Eurozone) and from different disciplines (economics, business studies, international finance, economic and financial 
geography, economic sociology, international political economy, politics and governance studies, etc.). It is hoped that such a Network 
will generate strong synergies that will go beyond the sum of its constituent parts; creating an added value and unlocking intellectual 
potential in a way that hasn’t been tried before at this scale. In particular, it is believed that the international and interdisciplinary 
nature of the Network will provide impetus for looking at the well-known problems in novel ways and for exploring innovative solutions.  
 
The key aim of such international and interdisciplinary network will be to bring together an interdisciplinary forum of researchers on the 
crisis, with a view to exchanging methodological and philosophical perspectives, towards a greater common understanding of the 
drivers and dynamics of the crisis. Such a forum could provide a more general toolkit for crisis prevention and management than 
relying solely on a mono-disciplinary perspective as has been the case to date. In order to do this, the network will examine the 
European financial system from a number of perspectives including: 

- The nature of intra and inter country financial integration from economic and geographic perspectives  
- Socio-spatial dimensions of the European financial system (including sub-national/regional/local dimensions) 
- The micro-geographies of European finance 

 
In order to examine these aspects of the European financial system, the Network will support a range of activities that will aim to 
promote international and interdisciplinary approaches including dedicated workshops, seminars, tele-conferences and conferences. 
In doing so, the GEUROFIN Network will bring together, and build on the successes of, existing networks. This includes a network of 
financial economists (INFINITI); a network of financial geographers (Geographies of Finance and Post-Socialist Transformations); a 
network of political economists (International Working Group on Financialization); and other networks and academic groupings that 
have been previously operating separately and which, combined within the GEUROFIN Network, will create an unprecedented pool of 
intellectual capacity in this field. 
 
About INFINITI 
Infiniti is, primarily, a conference, held each year in a European city, devoted to examining financial integration from an economic 
perspective. Each year approx. 250 delegates attend, and the conference has an acceptance rate of c 30%. It publishes one or more 
special issue of a leading financial economic journal each year from papers presented (Journal of Banking and Finance, Emerging 
Markets Review, International Review of Financial Analysis etc.). 
More info at: https://www.facebook.com/INFINITI.Conference 
 
About the Research Network on Geographies of Finance (and Post-Socialist Transformations) 
The research network on geographies of finance has been established in 2010 by a group of economic-financial geographers as an 
international network of researchers interested in geographies of finance and post-socialist transformations in East-Central Europe 
and the former Soviet Union. The network evolved into the single biggest network on financial geographies with over 100 members in 
Europe (both ‘old’ and ‘new’), US and China. Since 2011 the Network has been sponsored by the Regional Studies Association.  
More info at: https://www.tcd.ie/Geography/research/gof.php 

 
Information about COST (European Cooperation in Science and Technology): http://www.cost.eu/ 
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